ccTLD Choice for Startup
Businesses:
2018 vs 2017 Analysis
John Matson

ccTLD Choice for Startup Businesses: 2018 vs 2017 Analysis
Startup Funding and TLD Market Share: Setting the Stage
In 2018, over $453B of startup to later stage company funding1 was committed to 22,934 companies with
domain names in countries around the globe. CENTR asked: “What are the different ccTLD and gTLD market
shares by number of startups and funding” and “will there be a substantial difference in TLD choice by total
domain market share for a country versus startup businesses market share?”
At the end of 2018 there were 348M domain names comprised by 45% ccTLDs and 55% gTLDs, with .com having
the dominant market share of 39% for a single TLD. Transitioning to the count of startups, the ccTLD market
share decreased to 23% (5,379 startups). The funding market share of ccTLDs further reduced to 13% ($58B).
The drop in total domain market share from 45% to 23% likely reflects that startups may have greater global
aspirations, resulting in a higher market share of .com choice. Individual country breakouts of ccTLD market
share versus .com and other gTLDs are shown later in this study.

Since 2016, startups with a domain name increased from 16,200 to 22,943; that is an increase of 41% over that
period, or 18% in 2016-17 and 19% in 2017-18. However, during that same time, the market share across the
categories of TLDs (.com, legacy gTLDs, new gTLDs and ccTLDs) remained fairly constant from year to year.
ccTLDs comprised 23-24% of the startup companies each year and .com maintained a dominant share of
around 70% each year.

However, funding shows a different story from 2016 to 2018. While the number of startups grew 41%, funding
of those same startup companies grew 271% from $122B to $453B. ccTLDs increased their funding market
share in 2017, growing 250% to $59B. However, ccTLD funding decreased by 3% in 2018, causing the associated
ccTLD funding market share to drop from 23% to 13%.

1 Startup Funding includes angel, seed, grant, crowd, private equity, debt, secondary market, initial coin offering, venture capital,
post-IPO and corporate funding. Source of all data is www.crunchbase.com.
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Highest & Median Funded Examples
The table below contains example companies of the highest and median funding for each TLD category. The
highest values are all over $1B and are mostly later stage companies that have raised significant outside funding
in 2018 and prior years. The median companies are mostly startup businesses funded by angel investors, seed
monies or crowd funding. The median funded value for CENTR Full members is $375K whereas the median
.com value is $1.32M, 3.5 times that amount. CENTR Associate members had a median funded value of $613K,
driven mostly by .cn. New gTLD startups had the lowest median funded value at $300K.

Below are selected website snapshots of the highest and median domains from the examples in the table
above.
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CENTR Summary Statistics

Of the 5,379 startups with
ccTLD domain names, 2,772
(or 52%) were CENTR Member TLDs. The CENTR Member funding value was $21B,
which was 8% of the total
ccTLD funded value. The large
table on the right displays all of
the CENTR Full and Associate
Member website counts (companies) and startup funding,
along with growth or (decline)
of 2018 vs 2017. The .io TLD
had the highest count, with
1,105 companies using the .io
domain and a 132% increase
in funding to $5.2B. In June
2016 the UK voted for Brexit,
and in the full years following
it saw an increase of 76 innovation domains from 380 to
456 (+20%) and a 78% increase
in funding to $5.7B. While
the .eu saw a loss of 45 startup-funded domains, from 110
to 65 (-41%), this was offset by
a growth in funding of 139% to
$475M. Germany (.de) grew
6% in count and increased
funding by 550% to $1.4B.
Canada (.ca) showed a strong
startup domain growth of 51%
and a funding growth of 252%
to $1.6B.
The CENTR Associate members’
(non-gTLDs) startup count was
1,371 companies with funding
over $23B. The majority of the
funding was with .cn startups,
worth $13.6B.
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TLD Market Share by Country
The page of charts below shows the TLD market share for startup companies in 2018 by country. The upper left
box provides the legend to assist in reading. As an example, 2,122 companies in the United Kingdom received
funding in 2018. Of those, 434 or 20% chose .uk as the domain name to base their business on, and 1,310 or
62% chose a .com domain name. Other ccTLDs (such as .io and .me) comprise 244 domains or 12%. Sixtyfour new gTLDs were chosen or 3%, and 70 old gTLDs (such as .org or .net) completed the list. Separate charts
follow, which break out the country usage distribution for the “generic” ccTLDs of: .io, .me, .ai, .co, .gg and .im.
If the home ccTLD count is less than the ccTLD total in the prior table, the difference can be found distributed
across other countries.
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Leading Countries by Category:
Country with the highest Home ccTLD count: United Kingdom
Country with the highest Home ccTLD percent: Norway			

434
37%

Country with the highest Other ccTLD count: United Kingdom
Country with the highest Other ccTLD percent: Russia			

244
24%

Country with the highest New gTLD count:
Country with the highest New gTLD percent:

United Kingdom
64
Ireland, Israel, Belgium 7%

Country with the highest Old gTLD count:
Country with the highest Old gTLD percent:

United Kingdom
Russia			

70
7%

Country with the highest .com count:		
Country with the highest .com percent:		

United Kingdom
Canada			

1,310
72%

Country with the lowest .com count:		
Country with the lowest .com percent:		

Iceland			
Russia			

10
28%		

Country Market share of ccTLDs with an international reach
Below are the market shares by country for .io – Indian Ocean (input/output), .co – Columbia (short for
company), .ai – Anguilla (artificial intelligence), .me – Montenegro (apps), .eu – European Union (European),
and .gg – Guernsey (online gaming & eSports). The .io, .ai and .gg ccTLDs led the way in generic ccTLD growth
in 2018 with a 44%, 67% and 92% growth respectively, whilst the .eu saw a decline of 41% and .me of 6%.
The Columbia country code .co grew by 14%, which is slightly below the average ccTLD growth of 18% for the
number of companies receiving startup to late stage investment funding.
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Examples of CENTR Member & Associates 2018 Funded Startups
The table below contains two examples of startups per CENTR ccTLD when available. In some instances,
the ccTLDs only had one startup listed in 2018. Not all funding values were reported, so where the amount
was not specified, the Funding (USD) lists “not reported”. The type of funding is identified along with a short
description of the startup company’s business.
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Summary Observations:
Startups are alive and well within the global ccTLD and CENTR community. In 2018, CENTR Full and & Associate
Member ccTLDs combined represented 4,143 startups with a total 2018 funding of over $43B. These startups
covered a wide spectrum of industries including high technology, finance, real estate, pharmaceuticals,
manufacturing, automotive, social media, blockchain, cryptocurrency, home goods, food and beverage, and
many more.
The primary goal of this study was to quantify the market share of global startup companies by TLD of their
chosen domain name for the first time. The assumption going in was that the .com TLD would dominate both
the count and funding – but to what extent? The study confirmed that .com does have the largest market share
by count (69%) and by funding (82%) in 2018. The ccTLDs, while having 45% market share of global domain
names, dropped to 23% of startup companies and 13% of funding in 2018. For the past three years, ccTLDs
have held a steady market share of 23-24% of the count of global startups. Russia was the only country where
its ccTLD exceeded the .com market share by 36% (.ru) to 28% (.com).
The “generic” ccTLD of .io (Indian Ocean) had the largest volume of startups at 1,105 or 5% of the total 22,934
startups in 2018. The .io, meaning input/output and the .ai, meaning artificial intelligence grew at 46% and
69% respectively, demonstrating the attractive global alternatives to .com. and to the ccTLDs which do not
have a “generic” abbreviated technology meaning.
As a region, the Nordic countries of Sweden (29%), Denmark (25%) and Norway (37%) had a ccTLD market
share which was above the average ccTLD share of 23%, with Finland below (18%). This would indicate a
slightly higher affinity for those country startups to choose a home country ccTLD over other alternatives.
The median funded value for CENTR members is $375K, whereas the median .com value is $1.32M, which is
3.5 times this number. This is a substantial gap. Further investigation will be required to identify the cause;
however, some considerations would be global versus regional versus country aspirations, the geographic
scope of the startup, primary language and potential addressable market. The ccTLD startups may limit their
geographic scope to their home country or language which may require less investment versus a global scope.
The study has analyzed over 58,000 startup (and later stage) company domain names and clearly answered
the question of “What are the different ccTLD and gTLD market shares by number of startups and funding?”
However, as with many first studies, the initial report raises many follow-up questions to be further explored
by CENTR in subsequent work.

About the author
John Matson is the Principal of Matson & Assoc., providing consulting and advisory services to ccTLD and gTLD
registries. Primary areas of service include sales development, strategic planning, enterprise risk assessment,
organizational change, executive coaching and problem-solving workshop facilitation. John is a mechanical
engineer (Purdue University) and former consulting partner with Ernst & Young and KPMG, CEO of UKCI (.art)
and COO of Architelos. John performs in-depth data analysis to support findings and recommendations to
clients. He resides in Los Angeles, California and can be reached at jcmatson@aol.com.
About the data source
All data presented in this study was collected from www.crunchbase.com. Crunchbase is a global service that is
updated in real time by Crunchbase’s community of partners, machine learning, and expert data science team.
Crunchbase’s comprehensive database makes it one of the leading sources for global company information,
from early-stage startups to Fortune 1000. For more information please visit the link above.
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Council of European National
Top-Level Domain Registries

CENTR is the association of European country code top-level domain (ccTLD) registries, such as .de
for Germany or .si for Slovenia. CENTR currently counts 54 full and 9 associate members – together,
they are responsible for over 80% of all registered domain names worldwide. The objectives of
CENTR are to promote and participate in the development of high standards and best practices
among ccTLD registries. Full membership is open to organisations, corporate bodies or individuals
that operate a country code top level domain registry.

This paper is part of a series of articles covering industry research, historical data analysis and the
future of technologies such as digital IDs, published over the course of 2019 to mark CENTR’s 20th
Anniversary. These publications do not necessarily present the views of CENTR or of the CENTR
community.

CENTR wishes to thank and acknowledge the organisations which have so generously contributed to
the efforts of its 20th Anniversary:
Platinum sponsor

Gold sponsor

Silver sponsor

CENTR vzw/asbl
Belliardstraat 20 (6th floor)
1040 Brussels, Belgium
Tel: +32 2 627 5550
Fax: +32 2 627 5559
secretariat@centr.org
www.centr.org

To keep up-to-date with CENTR activities and reports,
follow us on Twitter, Facebook or LinkedIn

